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GREEN VALLEY RECREATION, INC.

GVR Mission Statement: “To provide recreational, social and leisure education opportunities that enhance
the quality of our members’ lives.”

MINUTES
INVESTMENT AD HOC CO
Tuesday, December
9:00 AM Las Campanas

ATTENDEES: T. Sadowski; R. Myers, Associate ir; ; G. Kasper;
C. Crothers (Ex Officio); and S. B

REMOTE ATTENDEES: None

GUESTS: 10

2.)

seconded. Approve the minutes of the October 9, 2018
meeting.
Passed: unanimous

3.) COMMITTEE CHAIR REPORT
The Chair referenced the request for proposal process mentioning that it continues to

be underway with committee members recently participating in a number of closed
committee work sessions.



4.)

5.)

6.)

Having regard to the on-going review of proposals received from bidders the Chair
asked committee members about how they would like to proceed having regard to
obtaining bidder responses to the full list of earlier prepared questions. There was
consensus among committee members that they want to receive question responses
in writing from now identified qualified bidders.

Further, and taking into consideration the holiday season there was agreement
among committee members that qualified bidders are to be informed to direct their
written question response to the committee Chair, who, on receipt of them, is to
forward them to committee members. The deadline for receiving written question
responses from the now established qualified bidders was set as the end of the
December 28, 2018 work day.

there is the likelihood that one
uled prior to the now

Committee members were informed by the Chai
or more closed committee work sessions ma
scheduled January 15, 2019 regular commit

regarding whether or not thegdocument wa i embers to
the extent that they are pré ] agreement
that it be tabled to the next

als and volatility and that market observers

term bonds and how best to determine their value for exercising a swap of one or
more of them to a GVR reserve account.

MOTION: Mournian / Seconded
That determining the value of a bond residing in a GVR reserve fund, which
is identified as a candidate for swapping to another reserve account fund, is

to be based on its market value.

Passed: unanimous
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7.)

8.)

9.)

9.)

10.)

NEW BUSINESS

GVR Reserve Fund Reimbursements

The Chair informed that the Fiscal Affairs Committee has referred to the Investment
Ad Hoc Committee three matters for its approval and on doing so the transfer of the
funds to the Operations Cash Investment Account (aka Operating Fund) described in
each of the three meeting documents [meeting Exhibits 2, 3 and 4] would be
actioned by accounting staff.

MOTION: Sadowski / Seconded
Approve the transfer of $183,868 from t nance, Repair and Replace
Reserve Fund to the Operating Fund f e, repair and replace

projects closed during the July 1 - S i
Passed: unanimous

MOTION: Sadowski / Seconded

Approve the transfer of
Fund for projects comple

atives Fund to the Operating
uarter of 2018.

Passed: unanimous
MOTION: Sac

Approve the tran S5 the Emergency Fund to the Operating
g e third quarter of 2018.

Passed: unanimot
NEXT MEETING

The next regular committee meeting is scheduled for 1:30 PM, January 15, 2019.
Venue is the East Center Lounge.

ADJOURNMENT

MOTION: Crothers / Seconded. Adjourn the meeting at 10:08 am.
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